Stanbic Bank

The Board of Directors of Stanbic Bank Kenya Limited is pleased to announce
the unaudited results of the Bank for the period ended September 2023

I STATEMENT OF FINANCIAL POSITION September June 2023 March 2023 December September 1] OTHER DISCLOSURES September June 2023 March 2023 December September
2023 2022 2022 2023 2022 2022
SHS '000 SHS '000 SHS '000 SHS '000 SHS '000 SHS ‘000 SHS ‘000 SHS ‘000 SHS ‘000 SHS ‘000
(L ited) (L i (L ited) (Audited) (L ited) (L ited) (L ited) (L i (Audited (L i
A ASSETS 1) NON-PERFORMING LOANS AND ADVANCES ( NPLs)
1 Cash (local and foreign) 3,377.395 3,574,929 3,174,583 3,704,361 3,200,797 a) Gross non-performing loans and advances 24,045,968 23,799,223 29,291,891 28,449,967 25,624,270
2 Balances due from Central Bank of Kenya 16,083,304 16,038,779 17,474,009 17,067,063 20,296,569 b) Less: Interest in suspense 5,086,045 4,827,548 6,294,901 5,693,559 5,166,345
3 Kenya Government securities held for dealing purposes 3,594,988 289,674 16,554,649 25,125,978 1,180,118 c) Total non-performing loans and ad (a-b) 18,959,923 18,971,675 22,996,990 22,756,408 20,457,925
4 Financial assets at fair value through profit and loss = - - - - d) Less: loan loss provision 10,868,113 8,840,056 13,247,217 12,249,535 11,078,496
5 Investment securities: - - e) Net non-performing Loans (c-d ) 8,091,810 10,131,619 9,749,773 10,506,873 9,379,429
a) Held to maturity: - - - - f) Discounted value of securities 8,091,810 10,131,619 9,749,773 10,506,873 9,379.429
a. Kenya Government securities 22,356,425 22,092,946 26,436,227 26,155,985 26,854,291 g) Net NPLs exposure (e-f) = - - - B
b. Other securities 207,810 202,458 207735 202,516 258,716 2) INSIDER LOANS, ADVANCES AND OTHER
b) Available for sale: - - - - FACILITIES
a. Kenya Government securities 14,683,095 31,928,064 23,469,431 31,850,001 36,192,274 a) Directors, shareholders and associates 716,030 466,964 311,873 568,693 385,475
b. Other securities 208,013 212,666 214,850 211413 216,777 b) Employees 4,003,327 4,104,623 4,206,902 4,289,530 4,231,578
6 Deposits and balances due from local banking 10,779,949 4,521,076 21,863,038 7707,262 14,204,146 c) Total Insider loans, ad and other facilities 4,719,357 4,571,587 4,518,775 4,858,223 4,617,053
institutions 3) OFF BALANCE SHEET
7 Deposits and balances due from banking institutions 6,145,407 8,976,373 6,418,750 8,036,758 6,338,400 a) Letters of credit, guarantees, acceptances 70,597,032 69,953,009 74,603,656 76,433,469 87,880,662
abroad b) Forwards, swaps and options 53116190 139443616 143,069,040 131,286,405 135,187,409
8 Tax recoverable - N R 20577 R c) Other contingent liabilities - - - - -
9 Loans and advances to customers (net) 250,982,895 244,059,246 230,273,248 236,015,488 236,939,323 d) Total n liabilities 123713222 209,396,625 217,672,696 207719,874 223,068,072
10 Balances due from banking institutions in the group 62,780,835 23,748,531 25,232,184 15,106,787 3,880,394 2) CAPITAL STRENGTH
L Investment in associates - - X X - a)  Corecapital 48548409 48798438 49,500,153 46,949,458 46,499,104
12 Investment in subsidiary companies 2 2 2 2 2 b)  Minimum statutory capital 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
13 Investment in joint ventures - - - - - ©)  Excess / (Deficiency) 47548409 47798438 48,500,153 45,949,458 45,499,104
14 Investment properties - - - - - d)  Supplementary capital 13516913 12,289,577 10,833,207 10,140,539 9,869,501
ig E:zg:ﬁy‘:;s‘ier:rﬂzze”t 2'93731';22 2'7;‘2'?82 2'731;332 2823%%?: 2'8832'29‘12 e)  Total capital (a + d) 62,065,322 61,088,015 60,333,360 57,089,997 56,368,605
7 Intangible assets 667' L 705'368 759’558 804 ’330 863‘916 f) Total risk weighted assets 366,913,120 350,759,112 338,543,063 339,606,832 347,667,800
’ ! ' . ! g) Core capital / total deposit liabilities 15.7% 17.5% 16.9% 16.5% 17.2%
}2 I;e:erred tatxbasst?tt . 8487418 7484,503 6,841,056 7,221,057 7111,875 h) Minimum statutory ratio 20% 20% 8.0% 8.0% 8.0%
etirement benefit asse - - - - - = -y
5 Chona:
21 TOTAL ASSETS 414,259,681 377,015,751 391,599,948 390,319,663 371,403,904 ) Minimum statutory ratio 10.5% 10.5% 10.5% 10.5% 10.5%
B LIABILITIES 1) Excess / (Defici ) 2.7% 3.4% 4.1% 3.3% 2.9%
22 Balances due to Central Bank of Kenya - - - - - m) Total capital / total risk weighted assets 16.9% 17.4% 17.8% 16.8% 16.2%
23 Customer deposits 305,655,177 272,966,879 291,005,305 282,139,291 267,301,801 n) Minimum statutory ratio 14.5% 14.5% 14.5% 14.5% 14.5%
24 Deposits and balances due to local banking institutions 11,000,677 8,171,770 4,472,959 4,018,813 2,201,790 0) Excess / (Defici ) 2.4% 2.9% 3.3% 2.3% 1.7%
25 Deposits and balances due to banking institutions 2,481,656 1,198,646 727573 1,624,678 1,013,552 5) LIQUIDITY
abroad a) Liquidity ratio 40.5% 35.8% 45.6% 45.2% 39.9%
26 Other money markets deposits - - - - - b)  Minimum statutory ratio 20.0% 20.0% 20.0% 20.0% 20.0%
27 Borrowed funds 12,882,550 13,438,802 14,775,384 15,718,016 13,599,879 ) Excess / (Defici ) 20.5% 15.8% 25.6% 25.2% 19.9%
28 Balances due to banking institutions in the group 13,663,670 17470,996 12,674,758 22,508,106 24,533,921
29 Taxation payable 1,551,698 906,564 2,661,955 1,468,521 1,912,082
30 pudends payable i ) ) ) ©  MESSAGE FROM THE DIRECTORS
eferred tax liability = - -
32 Retirement benefit liabilities - - - - -
33 Other liabilities 11,373,512 9,150,161 9,199,853 10,483,683 10,482,054
34 TOTAL LIABILITIES 358,608,940 323,303,818 335517787 337,961,108 _ 321045079  |he above statement of financial position, statement of comprehensive income and other
€ CAPITAL RESOURCES disclosures are extracts from the records of the Bank
35 Paid up / assigned capital 3,411,549 3,411,549 3,411,549 3,411,549 3,411,549
36 Share premium / (discount) 3,444,639 3,444,639 3444639 3,444,639 3444639
37 Revaluation reserve 86,203 88,119 90,033 91,948 93,865 . . . . . . .
38 Retained earnings 49635724  47796,395 46.281.669 42,389.736 45377937 This set of unaudited financial statements, statutory and qualitative disclosures can be accessed
39 Statutory loan loss reserve 1,587,985 914,149 - - - : : P : :
40 Other reserves (2,515,359) (2,397,013) (2,245,729) (2,079,317) (1,969,165) on the institution’s website www.stanbicbank.co.ke
41 Proposed dividends = 454,095 5,100,000 5,100,000 -
42 Capital grants = - - - -
43 SHAREHOLDERS' FUNDS 55,650,741 53,711,933 56,082,161 52,358,555 50,358,825 They may also be accessed at the institution’s head office located at Stanbic Centre, Chiromo
44 Minority interest = - - - -
45 TOTAL LIABILITIES & SHAREHOLDERS' FUNDS 414250681 377015751 391599948 390319663 371403904 Road, Westlands.
] STATEMENT OF COMPREHENSIVE INCOME
1 INTEREST INCOME The financial statements were approved by the Board of Directors on 22nd November 2023 and
11 Loans and advances 20,197,196 12,663,245 6,038,595 19,461,278 13,437,691 . )
12 Government securities 3,872,442 2,568,659 1,339,981 5,204,053 3,529,448 signed on its behalf by:-
13 Deposits and placements with banking institutions 2,061,427 1,197,272 477,399 956,837 665,580
14 Other interest income - - - - -
15 Total interest income 26,131,065 16,429,176 7,855,975 25,622,168 17,632,719
2 INTEREST EXPENSES ; ey H
21 Customer deposits 6,109,891 3,630,117 1,828,546 5,911,579 4,100,553 Joshua Olga ra Kitili Mbathi
2.2 Deposits and placements from banking institutions 892,276 532,274 315,064 650,695 376,507 Chief Executive Chairman
23 Other interest expenses 1,014,623 655,787 293,960 637211 435,874
2.4 Totali 8,016,790 4,818,178 2,437,570 7,199,485 4,912,934
3 NET INTEREST INCOME 18114275 11,610,998 5,418,405 18,422,683 12,719,785 Dorcas Kombo Nancy Kiruki
4 NON-INTEREST INCOME .
4.1 Fees and commissions on loans and advances 97,335 90,131 39,195 123,839 121,392 Director company secretary
4.2 Other fees and commissions 3,495,063 2,478,161 1337972 3540436 2,806,416
4.3 Foreign exchange trading income 7,243,378 6,015,226 4,257,832 8,578,349 6,897,925
44 Dividend income = - - - -
4.5 Other income 1,770,119 133,589 100,541 500,070 426,116
4.6 Total non-interest income 12,605,895 8,717,107 5,735,540 12,742,694 10,251,849
5 TOTAL OPERATING INCOME 30,720,170 20,328,105 11,153,945 31,165,377 22,971,633
6 OTHER OPERATING EXPENSES
6.1 Loan loss provision 4,481,992 2,077,670 1,144,013 4,484,855 2,857,938
6.2 Staff costs 5,967,339 3,816,996 1,871,860 6,879,521 5,136,211 K E N YA I S
6.3 Directors emoluments 80,129 56,125 39,735 156,765 120,391
6.4 Rental charges - - - - -
6.5 Depreciation on property and equipment 542,747 363444 182,031 748,912 572,164
6.6 Amortisation charges 145,545 97132 48,566 280,014 224,087 O U R H O M E
6.7 Other expenses 6,533,996 4,380,056 2,372,803 6,452,692 4,380,422 7
6.8 Total other operating expenses 17,751,748 10,791,423 5,659,008 19,002,759 13,291,213
7 Profit / (loss) before tax and exceptional items 12,968,422 9,536,682 5,494,937 12,162,618 9,680,420 W E D R | V E
8 Exceptional items = - - - -
9 Profit / (loss) after exceptional items 12,968,422 9,536,682 5,494,937 12,162,618 9,680,420
10 Currenttax (4,863042)  (2.989,084) (1,212,926) (4,620,248) (4,136,850)
11 Deferred tax 1,176,940 223472 (391,993) 1,546,339 1450,172 0
12 Profit / (loss) after tax and exceptional items 9,282,320 6,771,070 3,890,018 9,088,709 6,993,743
13 Minority interest = - - -
14 Profit / (loss) after tax, exceptional items and 9,282,320 6,771,070 3,890,018 9,088,709 6,993,743
minority interest
15 Other comprehensive income Visit us at www.stanbicbank.co.ke
151  Gains / (losses) from translating the financial (218,473) (214,746) (147715) (384,084) (319,061)
statements of foreign operations
15.2  Fair value changes in available for sale financial assets (310,634) (146,893) (26,533) (84,158) (40,821)
15.3  Revaluation surplus on property, plant and equipment = - - - -
154  Share of other comprehensive income of associates = - - - -
15,5  Income tax relating to components of other 93,067 43,945 7837 25,959 12,835
comprehensive income
16 Other comprehensive income for the year net of tax (436,040) (317,694) (166,411) (442,283) (347,047)
17 Total comprehensive income for the year 8,846,280 6,453,376 3,723,607 8,646,426 6,646,696
18 EARNINGS PER SHARE - BASIC & DILUTED 54.42 39.70 22.81 53.28 41.00
19 DIVIDEND PER SHARE - DECLARED 0.00 270 0.00 30.00 0.00
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